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THE MARKET IS ALWAYS RIGHT 
The financial crisis and the lessons investors can
learn from it
approx. 168 pages, 14,3 x 23,0 cm
hard cover 
ISBN 978-3-85436-412-2

Only those investors with patience 
and clear thinking will show a profit in the long term. This may be cold 
comfort to those who have already suffered painful losses as a result of the
worst economic crash in post-war history, but in truth the warning signs had
long been there for all to see. 

�To be adequately prepared for the future, we
need to understand what made it possible for the
economic downturn to come about. It was a crisis
set in motion by our financial forefathers and 
nurtured by their descendants, who not only 
flouted the rules, but whose behaviour can only 
be described as criminal. Now, a global cleanup 
is underway, and the new controlled market 
promises fresh opportunities based on a more

Dr. Bruno Hollnagel, born in 1948, has a doctorate in economics. An astute
analyst, he is a successful manager of financial portfolios. 
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PHARAOH’S DREAM
Great speculations: from fear to greed
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hard cover 
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Pharaoh had a dream. When Joseph interpreted the 
dream of the seven years of plenty and the seven years of famine, he proved
himself to be a shrewd economic speculator working closely with the govern-
ment of his day, and became the first prophet of boom and bust. 

�Since time immemorial, we have all been intri-
gued and enticed by the prospect of acquiring the
necessary economic acumen – that elusive blend
of experience and intuition – to manipulate the
markets and thereby accumulate great wealth.
But speculators have brought the markets cras-
hing back to their senses, time and again. This
has also been the case in recent times, although
the consequences have been more devastating
than ever before.

Dr. Bruno Hollnagel, born in 1948, has a doctorate in economics. An astute
analyst, he is a successful manager of financial portfolios. 


